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Disclosure

DISCLOSURE: This presentation is intended for the use of Godsey &
Gibb Wealth Management clients and is not suitable for general retail
public use. The information presented, including the use of charts,
graphs, and other illustrations, is for educational purposes and should not
be substituted for personalized financial, tax, or legal advice, or used to
guide investment decisions. Information was obtained from sources
considered reliable, but no representations or warranties are made to its
accuracy, timeliness, suitability, or completeness. Forward-looking
statements expressed are subject to revision due to changes in the
market and economic conditions and there are no guarantees that these
results will be achieved. Godsey & Gibb Wealth Management is a
registered investment adviser with the Securities and Exchange
Commission. Past performance is not indicative of future results. All
investment decisions and recommendations involve varying degrees of
risk, including the potential loss of the principal amount invested, and
there can be no guarantee that any specific investment will either be

suitable or profitable.
GODSEY & GIBB



‘ GODSLEY & GIBB Topay's [

AGENDA 2026

TODAY’S AGENDA
KEY DRIVERS OF ECONOMIC GROWTH REMAIN INTACT
- DESPITE ELEVATED INFLATION, THE CONSUMER CONTINUES TO SPEND ON GOODS AND SERVICES.

+ BUSINESS INVESTMENT IS PROVIDING INCREMENTAL ECONOMIC GROWTH AND SUPPORT FOR THE LABOR
MARKET.

+ OVER THE LONGER TERM, HIGHER INTEREST RATES AND ELEVATED INFLATION COULD IMPACT BOTH
CONSUMER AND BUSINESS ACTIVITY.

GLOBAL UNCERTAINTY, ELEVATED INFLATION, AND THE FEDERAL RESERVE
+ NEAR-TERM INFLATION WILL BE IMPACTED BY HIGHER ENERGY PRICES.
- LONGER TERM DEFLATIONARY TRENDS REMAIN INTACT AND COULD COUNTER NEAR-TERM HEADWINDS.

+ THE FEDERAL RESERVE UNDER THE DIRECTION OF NEW CHAIR KEVIN WARSH IS FOCUSED ON GETTING
INFLATION TO THE 2.0% STATED INFLATION TARGET.

FINANCIAL MARKET RESULTS ARE MIXED.

+ THE EQUITY MARKET CONTINUES TO BENEFIT AS CONSUMER SPENDING AND BUSINESS CAPITAL INVESTMENT,
PARTICULARY IN DATA CENTERS, ARE DRIVING SALES AND EARNINGS GROWTH.

+ SOVEREIGN DEBT YIELDS HAVE STARTED TO MOVE HIGHER IN RESPONSE TO BETTER ECONOMIC GROWTH,
INFLATION CONCERNS AND HIGHER LEVELS OF DEBT.
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WEALTH MANAGEMENT GROWTH 2026

DESPITE NEAR-TERM CHALLENGES ECONOMIC GROWTH IS SOLID
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WEALTH MANAGEMENT MARKET 2026

JOB GROWTH HAS SLOWED, BUT JOB LOSSES ARE MINIMAL
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CONSUMER Q4
WEALTH MANAGEMENT SPENDING 2026

CONSUMER CONFIDENCE MAY BE LOW, BUT SPENDING IS SOLID
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BUSINESS Q4
WEALTH MANAGEMENT INVESTMENT 2026

HOUSING REMAINS WEAK, BUT BUSINESS INVESTMENT IS STRONG
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MANUFACTURING Q4
WEALTH MANAGEMENT ACTIVITY 2026

THE MANUFACTURING SECTOR IS BENEFITING FROM FISCAL STIMULUS
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A.l. CAPITAL
EXPENDITURES

DATA CENTER AND A.l. GROWTH IS SIGNIFICANT
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WEALTH MANAGEMENT AND A.l. 2026

WOULD YOU SUPPORT THESE TYPES OF INFRASTRUCTURE WITHIN 3 MILES
OF YOUR HOME?

80%

70% 68%

60%

50%
40% 37%
30%
30%
20%
10%
0

Source: Godsey & Gibb Research, Quinnipiac Poll ( March 19-23, 2026) 10

PERCENTAGE OF POSITIVE RESPONES (%)

X

HOUSING

LOW INCOME HOUSING
ROADS/HIGHWAY
UNIVERSITY

DELIEVERY WAREHOUSE
SHOPPING MALL

TRAIN STATION

SPORTS AREANA

DATA CENTER
POWERPLANT

AIRPORT



@ | GODSEY & GIBB DATA CENTERS [eZ!

WEALTH MANAGEMENT AND A.l. 2026

WOULD YOU SUPPORT THE BUILDING OF A DATA CENTER IN YOUR

COMMUNITY?
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WEALTH MANAGEMENT INFLATION 2026

INFLATION REMAINS ABOVE THE FEDERAL RESERVE’S TARGET
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WEALTH MANAGEMENT TAILWINDS

LONGER-TERM INFLATION MAY RESUME THE TREND LOWER
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WEALTH MANAGEMENT

POLICY 2026

THE MARKET IS ASSUMING MORE RATE INCREASES
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INTEREST RATES ARE HIGHER ACROSS THE YIELD CURVE
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WEALTH MANAGEMENT BOND YIELDS

INTEREST RATES ARE HIGHER INTERNATIONALLY
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WEALTH MANAGEMENT EARNINGS GROWTH

EARNINGS GROWTH IS DRIVEN BY MORE THAN TECHNOLOGY
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WEALTH MANAGEMENT RETURNS 2026

THROUGH Q3, THE EQUITY MARKET HAS POSTED SOLID RETURNS
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Questions

Please reach out to your advisor if you have any
questions or would like additional information.
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